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Current assets:
Cash and cash equivaents
Restricted cash

Accountsreceivable, net of allowance for doubtful accounts of $613 at June 30, 2008 and $1,271 at December 31, 2007

Deferred costs

GeokineticsInc. and Subsidiaries

Condensed Consolidated Balance Sheets

(In thousands, except share amounts)
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ASSETS

Prepaid expenses and other current assets

Total current assets
Property and equipment:
Cost

Less: Accumulated depreciation and amortization

Goodwill
Other assets, net
Total assets

LIABILITIES, MEZZANINE AND STOCKHOLDERS EQUITY

Current ligbilities:

Short-term debt and current portion of long-term debt and capital |ease obligations

Accounts payable

Accrued liabilities

Other current ligbilities
Total current liabilities

Long-term debt and capital lease obligations, net of current

portion

Deferred income tax and other non-current liabilities

Total liahilities

Commitments & Contingencies

Mezzanine equity: Preferred stock, Series B Senior Convertible, $10.00 par value;
257,526 sharesissued and outstanding as of June 30, 2008 and

247,529 sharesissued and outstanding as of December 31,

2007
Stockholders’ equity:

Common stock, $.01 par value; 100,000,000 shares authorized,

10,559,890 sharesissued and 10,396,018 shares outstanding as of June 30, 2008 and 10,471,944 shares issued and

10,315,982 shares outstanding as of December 31, 2007

Additional paid-in capital
Accumulated deficit

Accumulated other comprehensive income

Total stockholders' equity

Total liabilities, mezzanine and stockholders' equity

See accompanying notes to the condensed consolidated financial statements.

June 30, December 31,

2008 2007
(Unaudited)

$ 15491 $ 15,125

1,219 1,358

83,154 67,818

15,548 4,860

6,467 7,935

121,879 97,096

277,093 231,105

(73,721) (53,804)

203,372 177,301

73,414 73,414

6,646 6,510

$ 405311 ¢ 354,321

$ 24876 $ 19,560

46,449 19,379

28,684 25,949

13,663 19,572

113,672 84,460

78,418 60,352

16,619 17,618

208,709 162,430

63,496 60,926

106 105

190,034 191,212

(57,054) (60,372)

20 20

133,106 130,965

$ 405311 ¢ 354,321




Revenue:
Seismic acquisition
Data processing
Total revenue
Expenses:
Seismic acquisition
Data processing
Depreciation and amortization
General and administrative
Total Expenses
(Loss) gain on disposal of property and equipment
Gain on insurance claims
Income from operations
Other income (expenses):
Interest income
Interest expense
L oss on redemption of floating rate notes
Foreign exchange gain (l0ss)
Other, net
Total other expenses, net
Income (loss) before income taxes
Provision (benefit) for income taxes
Net income (l0ss)
Returns to preferred stockholders:
Dividend and accretion costs
Income (loss) applicable to common stockholders

Income per common share
Basic
Diluted
Weighted average common shares outstanding

Basic
Diluted

Condensed Consolidated Statements of Oper ations
(In thousands, except per shareamounts)

(Unaudited)
Three Months Ended Six Months Ended
June 30 June 30
2008 2007 2008 2007
$ 110,468 $ 68,715 $ 227,758 $ 177,080
3,111 2,889 5,975 5,488
113,579 71,604 233,733 182,568
89,240 61,354 179,412 142,140
2,327 2,718 4,570 5,061
11,787 8,188 22,778 15,720
9,586 6,532 18,888 15,752
112,940 78,792 225,648 178,673
(404) (415) (485) (380)
697 621 697 2,128
932 (6,982) 8,297 5,643
127 329 286 595
(1,583) (3,268) (3,063) (7,421)
- (6,936) - (6,936)
154 499 (184) 528
18 363 (305) 587
(1,284) (9,013) (3,266) (12,647)
(352) (15,995) 5,031 (7,004)
193 (1,749) 1,713 938
(545) (14,246) 3,318 (7,942)
1,301 1,204 2,577 2,382
$ (1,846) (15,450) 741% )
[y [y (10,324
$ (0.18) (1.95) 0.07$
$ $ (1.53)
$ (0.18) (1.95) 0.07 $
$ $ (153)
10,355 7,918 10,336 6,750
10,355 7,918 10,583 6,750

See accompanying notes to the condensed consolidated financial statements.




GeokineticsInc. and Subsidiaries
Condensed Consolidated Statements of Cash Flows
(In thousands)

(Unaudited)

See accompanying notes to the condensed consolidated financial statements.

Six Months Ended
June 30,
2008 2007
OPERATING ACTIVITIES
Net income $ 3318 $ (7,942)
Adjustments to reconcile net income to net cash provided by operating activities
Depreciation and amortization 22,778 15,720
Deferred financing costs and |oss on redemption of floating rate notes 181 7,693
Stock-based compensation 959 1,317
Gain (loss) on sale of assets and insurance claims (212) (1,748)
Changes in operating assets and liabilities:
Restricted cash 139 19
Accountsreceivable (15,336) 9,738
Prepaid expenses and other assets (10,199) 68
Accounts payable 27,070 (21,934)
Accrued and other liabilities (4,181) (212)
Net cash provided by operating activities 24,517 2,719
INVESTING ACTIVITIES
Proceeds from disposal of property and equipment and insurance claim 1,153 2,351
Purchases and acquisition of property and equipment (35,175) (32,618)
Net cash used in investing activities (34,022) (30,267)
FINANCING ACTIVITIES
Proceeds from borrowings 121,894 81,020
Proceeds from exercised options 460 298
Common stock issuance (29 118,978
Payments on capital |ease obligations and vendor financings (11,135) (7,344)
Payments on debt (101,329) (60,991)
Redemption of floating rate notes - (113,315)
Net cash provided by financing activities 9,871 18,646
Net increase (decrease) in cash 366 (8,902)
Cash at beginning of quarter 15,125 20,404
Cash at end of quarter $ 15491 ¢ 11,502
Supplemental disclosures related to cash flows:
Interest paid $ 3131 $ 10,466
Taxes paid $ 660 $ 40
Purchase of equipment under capital |ease and vendor financing obligations $ 15551 $ -




Balance at January 1,
2008

Exercise of stock
options

Stock-based
compensation
Restricted stock
issued

Accretion of preferred issuance costs
Accrual of preferred
dividends

Net income

Balance at June 30,
2008
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GeokineticsInc. and Subsidiaries

Condensed Consolidated Statements of Stockholders' Equity

and other Comprehensive Income
(I'n thousands, except share data)

(Unaudited)
Accumulated
Other
Common Shares Common Additional Accumulated Comlarcihmere\sve
I'ssued Stock Paid-in Capital Deficit Total

10,471,944 105 191212 $ (60,372) 20 $ 130,965
72,700 1 440 - - 441
- - 959 - - 959

15,246 - - - -
- - (69) - - (69)
- - (2,508) - - (2,508)
- - - 3,318 - 3,318
10,559,890 106 190,034 $ (57,054) 20 $ 133,106

See accompanying notes to the condensed consolidated financial statements
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GEOKINETICSINC.
NOTESTO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

NOTE 1. Organization

Geokinetics Inc. (collectively with its subsidiaries, the “ Company”), a Delaware corporation, founded in 1980, is based in Houston, Texas. The Company isa
global provider of seismic data acquisition services and aleader in providing land, marsh and swamp (“ Transition Zone") and shallow water ocean bottom cable
(“OBC") environment acquisition servicesto the oil and natural gasindustry. In addition, the Company provides seismic data processing and interpretation services
to complement its data acquisition services. Seismic datais used by oil and natural gas exploration and production (“E&P") companiesto identify and analyze drilling
prospects to maximize successful drilling. The Company, which has been operating in some regions for over twenty years, provides seismic data acquisition services
in the Gulf Coast, Mid-Continent, California, Appalachian and Rocky Mountain regions of the United States, Western Canada, the Canadian Arctic, aswell as
internationally in Central and South America, Africa, the Middle East, Australiad/lNew Zealand and the Far East. The Company primarily performs three-dimensional
(“3D") seismic data acquisition for its customers, which include many national and international oil companies and smaller independent E& P companies. The
Company’s crews are scalable and specifically configured for each project. In addition, the Company derives asignificant portion of its revenue from services
provided to seismic datalibrary companies that acquire seismic datato license to E& P companies rather than for their own use.

NOTE 2. Basisof Presentation and Significant Accounting Policies

The unaudited condensed financial statements contained herein have been prepared by the Company pursuant to the rules and regulations of the Securities
and Exchange Commission (the “SEC”). The accompanying financial statementsinclude all adjustments which are, in the opinion of management, necessary to
provide afair presentation of the financial condition and results of operations for the periods presented. All such adjustments are of anormal recurring
nature. Certain information and footnote disclosures normally included in financial statements prepared in accordance with accounting principles generally accepted
in the United States have been condensed or omitted in this Form 10-Q pursuant to the rules and regulations of the SEC. These financial statements should be read
in conjunction with the consolidated financial statements and notesincluded in the Company’slatest Annual Report on Form 10-K for the year ended December 31,
2007. Theresults of operations for the three and six months ended June 30, 2008, are not necessarily indicative of the results to be expected for the full year ending
December 31, 2008.

Effective January 1, 2008, the functional currency of the Company’s subsidiary in the United Kingdom was changed from the UK pound sterling to the U.S.
dollar. Accumulated Other Comprehensive Income reported in the consolidated statements of stockholder’s equity and other comprehensive income before January
1, 2008, totaled approximately ($20,000) of cumulative foreign currency translation adjustments related to the UK subsidiary prior to changing its functional currency.

On January 1, 2008, the Company adopted Statement of Financial Accounting Standards No. 157, “Fair Value Measurements” (SFAS No. 157). In February
2008, the FASB released FASB Staff Position No. FAS 157-2, “ Effective Date of FASB Statement No. 157", which delays, for one year, the effective date of SFAS No.
157 for nonfinancial assets and liabilities, except those that are recognized or disclosed in thefinancial statementson at least an annual basis. Accordingly, the
Company deferred the adoption of SFAS No. 157 asiit relates to nonfinancial assets and liabilities until January 2009. The partial adoption of this Statement did not
have a material impact on the Company’sfinancial statements and it is expected that the remaining provisions of this Statement will not have amaterial effect on the
Company’sfinancial statements.

Certain reclassifications have been made to prior periods financial statements to conform to the current presentation.

In the normal course of operations, the Company is exposed to market risks arising from adverse changes in interest rates. Market risk is defined for these
purposes as the potential for change in the fair value of debt instruments resulting from an adverse movement in interest rates. As of June 30, 2008, the Company’s
financial instruments consist of cash, accounts receivable, accounts payable and notes payable. The carrying amounts reported in the consolidated balance sheets
for cash, accounts receivable and accounts payabl e approximate fair market value due to the short maturity of those instruments. The carrying amount of debt
reported in the consolidated balance sheets approximate fair value because, in general, the interest on the underlying instruments approximates market rates. The
Company is not a party to any hedge arrangements, commodity swap agreement or other derivative financial instruments. The Company’s seismic data acquisition
and seismic data processing segments utilize foreign subsidiaries and branches to conduct operations outside of the United States. These operations expose the
Company to market risks from changesin foreign exchange rates.
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Recent Accounting Pronouncements

In March 2008, the FASB issued Statement of Financial Accounting Standards No. 161, “ Disclosures about Derivative Instruments and Hedging
Activities” (SFASNo. 161). SFASNo. 161 requires enhanced disclosures about an entity’s derivative and hedging activities. This Statement is effective for financial
statements issued for fiscal years and interim periods beginning after November 15, 2008, with early adoption encouraged. The Company is currently reviewing SFAS
No. 161 to determineif its adoption will have amaterial effect on its results of operations or financial position.

NOTE 3:  Segment Information

The Company has three reportable segments, North American seismic data acquisition, International seismic data acquisition and data processing and
interpretation. The North American and International seismic data acquisition segments acquire data for customers by conducting seismic shooting operationsin the
Gulf Coast, Mid-Continent, California, Appal achian and Rocky Mountain regions of the United States, Western Canada, the Canadian Arctic, Central and South
America, Africa, the Middle East, Australia/New Zealand and the Far East. The data processing and interpretation segment operates processing centers in Houston,
Texas and London, United Kingdom to process seismic data for oil and gas exploration companies worldwide.

The Company’s reportabl e segments are strategic business units that offer different servicesto customers. Each segment is managed separately, has a
different customer base, and requires unique and sophisticated technology. The Company evaluates performance based on earnings or loss before interest, taxes,
other income (expense) and depreciation and amortization.

The following unaudited table sets forth significant information concerning the Company’s reportable segments:

For the Three M onths Ended June 30, 2008

Data Acquisition Data
North America International Processing Corporate Total
(In thousands)
Revenue $ 44,082 $ 66,386 $ 3111 $ = $ 113579
Segment income (10ss) $ 3,205 $ 2,017 $ 369 $ (6,136) $  (545)
Segment assets (at end of period) $ 118,296 $ 267,096 $ 1477 $ 12,442 $ 405,311
For the Three Months Ended June 30, 2007
Data Acquisition Data
North America International Processing Corporate Total
(In thousands)
Revenue $ 32,663 $ 36,052 $ 2,889 $ = $ 71,604
Segment income (loss) $ 420 $ (2,880) $ (293) $ (11,493) $ (14,246)
Segment assets (at end of period) $ 111,675 $ 163,694 $ 9,091 $ 8,345 $ 292,805
For the Six Months Ended June 30, 2008
Data Acquisition Data
North America International Processing Corporate Total
(In thousands)
Revenue $ 105,826 $ 121,932 $ 5,975 $ = $ 233,733
Segment income (l0ss) $ 10,170 $ 7,162 $ 499 $ (14,513) $ 3318
Segment assets (at end of period) $ 118,296 $ 267,096 $ 1477 $ 12,442 $ 405,311
For the Six M onths Ended June 30, 2007
Data Acquisition Data
North America International Processing Corporate Total
(In thousands)
Revenue $ 83,267 $ 93,813 $ 5,488 $ > $182,568
Segment income (10ss) $ 8,577 $ 7,763 $ (341) $ (23,941) $ (7,942
Segment assets (at end of period) $ 111,675 $ 163,694 $ 9,091 $ 8,345 $ 292,805
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NOTE 4: Debt and Capital L ease Obligations

The Company’s long-term debt and capital |ease obligations were as follows:

June 30, December 31,
2008 2007
(In thousands)
(Unaudited)
Revolving credit lines-LIBOR plus 3.0% or prime plus 1.5% $ 60,334 $ 40,537
Capital |ease obligations—7.36% to 14.26% 32,490 28,229
Notes payable from vendor financing arrangements—7.94% to 9.50% 9,684 11,146
Foreign Lines of Credit 786 -
103,294 79,912
Less: current portion (24,876) (19,560)

$ 78418 60,352

Revolving Credit Facilities

In June 2006, Geokinetics Inc. and four of its subsidiaries (collectively, the “Borrowers”) entered into a Revolving Credit, Term Loan and Security Agreement
(collectively, the “ Credit Agreement”) with PNC Bank, National Association (“PNC”), aslead lender. Asamended, the syndicated Credit Agreement provides the
Company with a$70.0 million revolving credit facility (“ Revolver”) maturing May 24, 2012. The Borrowers pledged as security afirst lien on substantially all the
assets of the Company to PNC. The amount available to borrow under the Revolver is dependent upon the calculation of a monthly borrowing base that is composed
of eligible accounts receivables and eligible fixed assets. The maximum amount of the borrowing base determined by eligible fixed assetsis $45.0 million. Beginning
May 24, 2008, the maximum of $45.0 million will be reduced by $750,000 per month. The reduction in the fixed asset component of the borrowing base does not reduce
the overall $70.0 million limit on the Revolver, only the amount available from eligible fixed assets towards the borrowing base, however, the Company does not
expect it'sreceivables to increase to the extent needed to offset this reduction in the borrowing base, so amounts availabl e to be borrowed are expected to be
reduced.

The significant financial covenants of the Credit Agreement: (i) require the Company to (a) maintain a specified net worth, as defined, and (b) maintain a
specified fixed charge coverage ratio, as defined; and (ii) restricts the Company’s ability to (a) merge, acquire, or sell assets, (b) guarantee the indebtedness of others,
(c) make certain investments, (d) make capital investments, (€) pay dividends other than dividends on preferred stock, (f) incur additional indebtedness, and (g)
prepayment of debt.

Based on the Company’s borrowing base at June 30, 2008, the Company had available credit under this facility of $70.0 million reduced by standby letters of
credit totaling $3.0 million issued by PNC under the Revolver. At June 30, 2008, the Company had a balance of approximately $60.3 million drawn under the Revolver.

On June 26, 2008, the Company and its principal subsidiaries further amended the Credit Agreement with PNC to, among other things, increase the aggregate
amount of capital expenditures of the Company from $50.0 million to $80.0 million for 2008. The $30.0 million of additional expenditures are required to be financed by
the issuance of debt or equity. In July 2008, the Company completed the sale of additional shares of its Series B convertible preferred stock and warrants for $30.0
million.
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Capital Lease Obligations

In July 2006, Geokinetics USA, Inc. (formerly Quantum Geophysical, Inc.), awholly-owned subsidiary of the Company, entered into an equipment lease
agreement with CIT Group/Equipment Financing, Inc. (CIT). The parties entered into the lease with respect to the purchase of seismic data acquisition
equipment. Theterm of the leaseisthree years, with a purchase option at the expiration of the lease term. The original amount of the |ease was approximately $6.0
million and monthly payments total approximately $190,000. The balance at June 30, 2008 was approximately $2.4 million.

In November 2007, the Company entered into an additional equipment lease facility with CIT for up to $25.0 million. The Company is able to fund the purchase
of equipment by executing supplemental lease schedules that typically have aterm of 36 or 48 months. The interest rate is based on the three (3) or four (4) year swap
rate reported by the Federal Reserve plus 3.25%. As of June 30, 2008, Company has executed eight equipment schedules totaling approximately $25.0 million with an
interest rate ranging from 7.36% to 7.72% and monthly payments totaling approximately $0.8 million. The unpaid balance of these schedules at June 30, 2008 was
approximately $20.8 million.

In April 2008, the Company entered into an additional equipment |lease agreement with CIT for up to $10.0 million to finance seismic equipment purchases for
its OBC operationsin Australia. The Company is able to fund the purchase of equipment by executing supplemental |ease schedules with aterm of 24 months. The
interest rate is based on the two year swap rate reported by the Federal Reserve plus 4.50%. As of June 30, 2008, Company has executed two equipment schedules
totaling approximately $9.9 million with an interest rate ranging from 7.08% to 7.64% and monthly payments totaling approximately $0.4 million. The unpaid balance of
these schedules at June 30, 2008 was approximately $9.3 million.

Other

From time to time the Company entersinto vendor financing arrangements to purchase certain equipment. The equipment purchased from these vendorsis
paid for over aperiod of time. Thetotal balance of vendor financing arrangements at June 30, 2008 was approximately $9.7 million.

The Company maintains various foreign bank overdraft facilities used to fund short-term working capital needs. At June 30, 2008, there was $0.8 million
outstanding under these facilities and the Company had approximately $8.2 million of availability.

NOTE 5: Income per Common Share

The following table sets forth the computation of basic and diluted earnings per common share (in thousands, except per share data):

Three Months Ended Six Months Ended
June 30 June 30
2008 2007 2008 2007
Numerator:
Net income (loss) applicable to common stockhol ders $ (1,846) (15,450) $ 741$ )
$ (10,324
Denominator:
Denominator for basic earnings per common share 10,355 7,918 10,336 6,750
Effect of dilutive securities:
Stock options - - 81
Warrants - - 2
Restricted stock - - 164 -
Denominator for diluted earnings per common share 10,355 7,918 10,583 6,750
Income (loss) per common share:
Basic $ (0.18) (195) % 0.07% )
$ (153
Diluted $ (0.18) (1.95) $ 0.07$
$ (153

10
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The denominator used for the calculation of diluted earnings per common share for the three months and six months ended June 30, 2008 and 2007, excludes
the effect of certain stock options, warrants and convertible preferred stock because the effect is anti-dilutive. At June 30, 2008, there were options to purchase
483,896 shares of common stock, warrants to purchase 274,605 shares of common stock, 163,872 shares of restricted stock, and preferred stock convertible into
2,575,260 shares of common stock.

The numerator used for the calculation of diluted earnings per share for the three months and six months ended June 30, 2008 and 2007 is “ Net income
applicable to common stockholders’ as the convertible preferred stock was deemed to be anti-dilutive in that period.

NOTE 6: Income Taxes

Effective January 1, 2007, the Company adopted FASB Interpretation (“FIN") No. 48, Accounting for Uncertainty in Income Taxes, which is an interpretation
of SFAS No. 109 and prescribes a minimum recognition threshold and measurement methodol ogy that atax position taken or expected to be taken in atax returnis
reguired to meet before being recognized in the financial statements. It also provides guidance for derecognition, classification, interest and penalties, accounting in
interim periods, disclosure, and transition. The Company recognizes interest and penalties related to unrecognized tax benefits within the provision for income taxes
on continuing operations in the consolidated statements of income. There were no unrecognized tax benefits as of the date of adoption. There are no unrecognized
tax benefitsthat if recognized would affect the tax rate for the quarter or six months ended June 30, 2008.

Income tax expense was $1.7 million with an effective tax rate of 34%. Theincrease in tax expense was due to an increase in the Company’s pre-tax incomein
certain of itsforeign locations. The Company currently has $134.8 million of net operating losses (NOL’s) in the United States, of which approximately $94.3 million
are considered pre-acquisition NOL's, and $38.7 million of NOL’sin our foreign locations of which $29.0 million are considered pre-acquisition NOL's. According to
US GAAP, utilization of pre-acquisition NOL’s must beincluded in tax expense and offset with goodwill.

NOTE 7: Commitments& Contingencies

The Company isinvolved in various claims and legal actions arising in the ordinary course of business. Management is of the opinion that none of the claims
and actions will have amaterial adverse impact on the Company’s financial position, results of operations or cash flows.

On March 27, 2008, the Company received notice of disallowance of certain deductions as aresult of 22003 audit in one of itsforeign entities. The assessment
isin the amount of $514,000, of which $428,000 is principal and $86,000 representsinterest. The Company disagrees with the conclusion of the tax authoritiesand asa
result filed suit to dismiss the assessment on April 23, 2008 with the Tax Court. The Company plansto vigorously defend its position and believes that it will
eventually prevail in Tax Court. Accordingly, the Company has not recognized the principal or interest in its tax rate for the quarter ended June 30, 2008.

The Company is currently in discussions with two of itsinternational customers regarding certain amounts the Company believesit is owed under contracts
with these customers. The Company believes that the estimated amounts it expects to receive under such contracts are properly reflected initsfinancial statements
and that such estimates are reasonable. However, if the Company is entirely unsuccessful in its discussions with both of these customers, the Company could be
required to recognize losses of up to $2.5 million in one or more subsequent periods.

NOTE 8: Subsequent Events
On July 28, 2008, arelated party of the Company purchased 120,000 shares of Series B Senior Convertible Preferred Stock, $10.00 par value (“ Series B Preferred

Stock”) and warrants to purchase 240,000 shares of Geokinetics common stock for net proceeds of $29.4 million, which will be used to execute the Company’s growth
strategy of upgrading equipment and expanding crew capacity around the world.

1
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Item 2. Management’s Discussion and Analysis of Financial Condition and Results of Operations

Forward L ooking Statements

Certain matters discussed in this report, except for historical information contained herein, are forward-looking statements within the meaning of Section 27A
of the Securities Act of 1933 and Section 21E of the Securities Exchange Act of 1934, as amended (the “ Exchange Act”). When used in thisreport, words such as
“anticipates,” “believes,” “expects,” “estimates,” “intends,” “plans,” “projects,” and similar expressions, as they relate to the Company or management, identify
forward-looking statements. Forward-looking statements include but are not limited to statements about business outlook for the year, backlog and bid activity,
business strategy, and related financial performance and statements with respect to future benefits. These statements are based on certain assumptions made by the
Company based on management’s experience and perception of historical trends, industry conditions, market position, future operations, profitability, liquidity,
backlog, capital resources and other factors believed to be appropriate. Management’s expectations and assumptions regarding Company operations and other
anticipated future devel opments are subject to risks, uncertainties and other factors that could cause actual results to differ materially from the anticipated results or
other expectations expressed in the forward-looking statements. These include risksrelating to financial performance and results, job delays or cancellations, impact
from severe weather conditions and other important factors that could cause actual results to differ materially from those projected, or backlog not to be
completed. Backlog consists of written orders and estimates of the Company’s services which the Company believes to be firm, however, in many instances, the
contracts are cancelable by customers so the Company may never realize some or all of its backlog, which may lead to lower than expected financial
performance. Although the Company believes that the expectations reflected in such statements are reasonabl e, the Company can give no assurance that such
expectations will be correct. All of the Company’s forward-looking statements, whether written or oral, are expressly qualified by these cautionary statements and
any other cautionary statements that may accompany such forward-looking statements. In addition, the Company disclaims any obligation to update any forward-
looking statements to reflect events or circumstances after the date of this report.

Overview

Geokinetics Inc. (“Geokinetics” or collectively with its subsidiaries, the “ Company”), incorporated in Delaware in January 1980, is based in Houston,
Texas. Through an extensive capital investment program and two major strategic acquisitions since December 2005, the Company has transformed itself into an
experienced, full-service, global provider of seismic data acquisition services complemented by seismic data processing and interpretation services. Asaleader in
providing seismic data acquisition servicesin land, marsh, swamp, transition zone and shallow water ocean bottom cable (“OBC") environments to the oil and natural
gasindustry, the Company has the capacity to operate up to 24 seismic crews worldwide and the ability to process seismic data collected throughout the
world. Crew count, configuration and location can change depending upon industry demand and customer requirements.

The Company provides a suite of geophysical servicesincluding acquisition of three-dimensional (“3D"), two-dimensional (“2D") and multi-component
seismic data surveys; data processing and interpretation services and other geophysical services for customersin the oil and natural gas industry, which include
many national oil companies, major international oil companies and smaller independent oil and natural gas exploration and production (“E&P") companiesin the Gulf
Coast, Mid-Continent, California, Appalachian and Rocky Mountain regions of the United States, Western Canada, the Canadian Arctic, Central and South America,
Africa, the Middle East, Australia/New Zealand and the Far East. Seismic datais used by E& P companies to identify and analyze drilling prospects and maximize
successful drilling. In addition, the Company performswork for seismic datalibrary companies that acquire seismic data to license to E& P companies rather than for
their own use.
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The seismic servicesindustry is dependent upon the spending levels of oil and natural gas companies for exploration, development, exploitation and
production of oil and natural gas. These spending levels have traditionally been heavily influenced by the prices of oil and natural gas. During the past three years,
the ail and natural gasindustry have seen significant increases in activity resulting from continuing high commodity pricesfor oil and natural gas. The Company’s
seismic data acquisition services segment has benefitted from these increased levels of activity, and from its reputation as a provider of high-quality seismic
surveys. The Company has seen its seismic data acquisition services revenues and operating marginsimprove over the past several years as aresult of increased
demand and improved pricing for its services, improved contract terms with is customers as well as the acquisitions of Trace Energy Services, Ltd. (“Trace") and
Grant Geophysical, Inc. (“Grant”). While demand for the Company’s services continues to increase, the Company continues to experience competition inits
marketplace. The Company will continue to aggressively compete for seismic projects from both existing and prospective customers.

Results of Operations
Three Months Ended June 30, 2008 Compared to Three Months Ended June 30, 2007

For the three months ended June 30, 2008, seismic acquisition revenue totaled $110.5 million as compared to $68.7 million for the same period of 2007, an
increase of 61%. Thisincreasein seismic acquisition revenueis primarily aresult of the Company’sinvestment in additional capacity, which has allowed the
Company to expand into additional countries and continued strong demand for the Company’s services. Seismic data acquisition revenues for the three months
ended June 30, 2008 includes $44.1 million or 40% of total seismic data acquisition revenue from North America, and $66.4 million or 60% of total seismic data
acquisition revenue from International. Seismic data acquisition revenues for the three months ended June 30, 2007 included $32.7 million or 48% of total seismic data
acquisition revenue from North America, and $36.0 million or 52% of total seismic data acquisition revenue from International.

Data processing revenue totaled $3.1 million for the three months ended June 30, 2008 as compared to $2.9 million for the same period of 2007, which represents
an increase of 7% resulting from additional demand for processing of seismic data due to leveraging processing services with acquisition combined with increased
marketing efforts.

Seismic acquisition operating expenses totaled $89.2 million for the three months ended June 30, 2008 as compared to $61.4 million for the same period of 2007,
an increase of 45%. Seismic acquisition operating expenses as a percentage of revenue were 81% for the three months ended June 30, 2008 as compared to 89% for
the same period in the prior year. This decreaseisacombination of improved crew efficiency resulting from technology upgrades coupled with favorable weather
conditions not seen in 2007 for the same three months. Seismic acquisition operating expenses for the three months ended June 30, 2008 includes $33.8 million, or
77% of total seismic data acquisition revenue from North America, and $55.4 million, or 83% of total seismic data acquisition revenue from International. Seismic
acquisition operating expenses were $28.1 million, or 86% of total seismic data acquisition revenue from North America, and $33.2 million, or 92% of total seismic data
acquisition revenue from International for the same period in 2007. International operating expenses have historically been higher, as a percentage of revenue, than
the North America operations due to the idle time experienced between projects.

Data processing operating expenses totaled $2.3 million for the three months ended June 30, 2008, as compared to $2.7 million for the same period of 2007, a
decrease of 15% due to the reorganization of this segment in 2007.

Depreciation and amortization expense for the three months ended June 30, 2008 totaled $11.8 million as compared to $8.2 million for the same period of 2007, an
increase of $3.6 million or 44%. Thisis primarily attributable to the increasein fixed assets resulting from the Company’s extensive capital expenditure programin
2007 and thefirst half of 2008.

General and administrative expenses for the three months ended June 30, 2008 were $9.6 million, or 8.5% of revenues, as compared to $6.5 million, or 9.1% of
revenues, for the same period of 2007 which isan increase of 48%. General and administrative expenses have increased due to the start-up of operationsin new
countries and staffing those offices to accommodate the increased level of activity. However, due to the revenue generated by the current job mix, domestic term
work and international OBC, the general and administrative costs as a percentage of revenue have decreased.

Interest expense for the three months ended June 30, 2008 decreased by $1.7 million to $1.6 million as compared to $3.3 million for the same period of 2007. This
decreaseis primarily due to the redemption of the Company’s floating rate notesin June of 2007 from the proceeds of the public equity offering completed in May
2007. Inaddition, for the three monthes ended June 30, 2007, there was a $6.9 million loss on the redemption of the floating rate notes which consisted of a$3.3
million premium and recognition of $3.6 million of unamortized finance costs.

Income tax expense was $0.2 million for the three months ended June 30, 2008 compared to a benefit of $1.7 million in the second quarter of 2007. The expense
in the current period was due to an increase in pre-tax incomein certain foreign locations.
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Six Months Ended June 30, 2008 Compared to Six Months Ended June 30, 2007

For the six months ended June 30, 2008, seismic acquisition revenue total ed $227.8 million as compared to $177.1 million for the same period of 2007, an increase
of 29%. Excellent performance in Canada and Colombia, coupled with investment in technology, drove thisincrease. Seismic data acquisition revenues for the six
months ended June 30, 2008 includes $105.8 million or 46% of total seismic data acquisition revenue from North America, and $122.0 million or 54% of total seismic
data acquisition revenue from International. Seismic data acquisition revenues for the six months ended June 30, 2007 included $83.3 million or 47% of total seismic
data acquisition revenue from North America, and $93.8 million or 53% of total seismic data acquisition revenue from International .

Data processing revenue totaled $6.0 million for the six months ended June 30, 2008 as compared to $5.5 million for the same period of 2007, which represents
an increase of 9% resulting from additional demand for processing of seismic data due to leveraging processing services with acquisition combined with increased
marketing efforts.

Seismic acquisition operating expenses totaled $179.4 million for the six months ended June 30, 2008 as compared to $142.1 million for the same period of 2007,
an increase of 26%. Seismic acquisition operating expenses as a percentage of revenue were 79% for the six months ended June 30, 2008 as compared to 80% for the
same period in the prior year. Seismic acquisition operating expenses for the six months ended June 30, 2008 includes $80.9 million, or 76% of total seismic data
acquisition revenue from North America, and $98.5 million, or 81% of total seismic data acquisition revenue from International. Seismic acquisition operating
expenseswere $69.2 million, or 83% of total seismic data acquisition revenue from North America, and $72.9 million, or 78% of total seismic data acquisition revenue
from International for the same period in 2007. International operating expenses have historically been higher, as a percentage of revenue, than the North America
operations due to the idle time experienced between projects. The second quarter of 2007, however, presented difficult weather conditions for the Company’s North
Americacrews that reduced average.

Data processing operating expenses totaled $4.6 million for the six months ended June 30, 2008, as compared to $5.1 million for the same period of 2007, a
decrease of 10% due to the reorganization of this segment in 2007 and the continued streamlining of the division.

Depreciation and amortization expense for the six months ended June 30, 2008 totaled $22.8 million as compared to $15.7 million for the same period of 2007, an
increase of $7.1 million or 45%. Thisis primarily attributable to the increase in fixed assets resulting from the Company’s extensive capital expenditure programin
2007 and thefirst half of 2008.

General and administrative expenses for the six months ended June 30, 2008 were $18.9 million, or 8.1% of revenues, as compared to $15.8 million, or 8.6% of
revenues, for the same period of 2007. General and administrative expenses increased due to the operations growth into new countries. Asapercentage of revenue
the general and administrative costs have decreased slightly due to growth in revenues for the period.

Interest expense for the six months ended June 30, 2008 decreased by $4.3 million to $3.1 million as compared to $7.4 million for the same period of 2007. This
decreaseis primarily due to the redemption of the Company’s floating rate notesin June of 2007 from the proceeds of the public equity offering completed in May
2007. Inaddition, for the six monthes ended June 30, 2007, there was a $6.9 million |oss on the redemption of the floating rate notes which consisted of a$3.3 million
premium and recognition of $3.6 million of unamortized finance costs.

Income tax expense was $1.7 million with an effective tax rate of 34.3% for the six months ended June 30, 2008 compared to $0.9 million for the same period of
2007. Theincrease was due to higher pre-tax incomein certain foreign locations.
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Liquidity and Capital Resources

The Company’s primary sources of cash flow are generated by its operations, debt and equity transactions, its revolving credit facility, equipment financing
and trade credit. The Company’s primary uses of cash are operating expenses and expenditures associated with upgrading and expanding the Company’s capital
asset base. The Company’s ability to maintain adeguate cash balancesis dependent upon levels of future demand for the servicesit providesto its
customers. Working capital may be significantly affected in the event that equipment purchases cannot be financed by the Company’ s revolving credit facility or an
alternative form of financing.

As of June 30, 2008, the Company had available liquidity asfollows:
Available cash: $15.5 million
Undrawn borrowing capacity$6.7 million

under Revolving Credit Facility:
Net available liquidity at June  $22.2 million

30, 2008:

The Company maintains various foreign bank overdraft facilities used to fund short-term working capital needs. At June 30, 2008, there was $0.8 million
outstanding under these facilities and the Company had approximately $8.2 million of availability. However, due to the limitations on the ability to remit fundsto the
United States, these have not been included in the available liquidity table above.

Net cash provided by operating activities was $24.5 million for the six months ended June 30, 2008 compared to net cash used by operating activities of $2.7
million for the six months ended June 30, 2007. Thisincrease resulted primarily from improvement in the operations of the Company and from increased accounts
payable related to capital expenditures.

Net cash provided by financing activities was $9.8 million for the six months ended June 30, 2008 as compared to net cash provided by financing activities of
$18.6 million for the six months ended June 30, 2007. The cash provided by financing activitiesis primarily due to net borrowings on the Revolver used to fund the
purchase of capital assets.

Revolving Credit Facilities

In June 2006, Geokinetics Inc. and four of its subsidiaries (collectively, the “Borrowers”) entered into a Revolving Credit, Term Loan and Security Agreement
(collectively, the “ Credit Agreement”) with PNC Bank, National Association (“PNC"), aslead lender. Asamended, the syndicated Credit Agreement provides the
Company with a$70.0 million revolving credit facility (“ Revolver”) maturing May 24, 2012. The Borrowers pledged as security afirst lien on substantially all the
assets of the Company to PNC. The amount available to borrow under the Revolver is dependent upon the cal culation of a monthly borrowing base that is composed
of eligible accounts receivables and eligible fixed assets. The maximum amount of the borrowing base determined by eligible fixed assetsis $45.0 million. Beginning
May 24, 2008, the maximum of $45.0 million will be reduced by $750,000 per month. The reduction in the fixed asset component of the borrowing base does not reduce
the overall $70.0 million limit on the Revolver, only the amount available from eligible fixed assets towards the borrowing base, however, the Company does not
expect it'sreceivables to increase to the extent needed to offset this reduction in the borrowing base, so amounts availabl e to be borrowed are expected to be
reduced.

The significant financial covenants of the Credit Agreement: (i) require the Company to (a) maintain a specified net worth, as defined, and (b) maintain a
specified fixed charge coverageratio, as defined; and (ii) restricts the Company’s ability to (a) merge, acquire, or sell assets, (b) guarantee the indebtedness of others,
(c) make certain investments, (d) make capital investments, (€) pay dividends other than dividends on preferred stock, (f) incur additional indebtedness, and (g)
prepayment of debt.

Based on the Company’s borrowing base at June 30, 2008, the Company had available credit under thisfacility of $70.0 million reduced by standby letters of
credit totaling $3.0 million issued by PNC under the Revolver. At June 30, 2008, the Company had a balance of approximately $60.3 million drawn under the Revolver.

On June 26, 2008, the Company and its principal subsidiaries further amended the Credit Agreement with PNC to, among other things, increase the aggregate
amount of capital expenditures of the Company from $50.0 million to $80.0 million for 2008. The $30.0 million of additional expenditures are required to be financed by
the issuance of debt or equity. In July 2008, the Company completed the sale of additional shares of its Series B convertible preferred stock and warrants for net
proceeds of $29.4 million.
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Capital Lease Obligations

In July 2006, Geokinetics USA, Inc. (formerly Quantum Geophysical, Inc.), awholly-owned subsidiary of the Company, entered into an equipment lease
agreement with CIT Group/Equipment Financing, Inc. (the“CIT lease”). The parties entered into the |ease with respect to the purchase of seismic data acquisition
equipment. Theterm of the lease isthree years, with apurchase option at the expiration of the leaseterm. The original amount of the lease was approximately $6.0
million and monthly payments total approximately $190,000. The balance at June 30, 2008 was approximately $2.4 million.

In November 2007, the Company entered into an additional equipment lease facility with CIT for up to $25.0 million. The Company is able to fund the purchase
of equipment by executing supplemental |ease schedules that typically have aterm of 36 or 48 months. The interest rate is based on the three (3) or four (4) year swap
rate reported by the Federal Reserve plus 3.25%. As of June 30, 2008, Company has executed eight equipment schedul es totaling approximately $25.0 million with an
interest rate ranging from 7.36% to 7.72% and monthly payments totaling approximately $0.8 million. The unpaid balance of these schedules at June 30, 2008 was
approximately $20.8 million.

In April 2008, the Company entered into an additional equipment lease agreement with CIT for up to $10.0 million to finance sei smic equipment purchases for
its OBC operationsin Australia. The Company is able to fund the purchase of equipment by executing supplemental |ease schedules with aterm of 24 months. The
interest rate is based on the two year swap rate reported by the Federal Reserve plus 4.50%. As of June 30, 2008, Company has executed two equi pment schedules
totaling approximately $9.9 million with an interest rate ranging from 7.08% to 7.64% and monthly payments totaling approximately $0.4 million. The unpaid balance of
these leases at June 30, 2008 was approximately $9.3 million.

From time to time the Company entersinto vendor financing arrangements to purchase certain equipment. The equipment purchased from these vendorsis
paid for over aperiod of time. Thetotal balance of vendor financing arrangements at June 30, 2008 was approximately $9.7 million.

The Company has made, and expects to continue to make, significant investmentsin capital expenditures. Based on current plans, the Company anticipates
making capital expenditures of approximately $80.0 million for 2008, subject to compliance with debt covenants and operational requirements.

The Company believesthat its current cash balances and anticipated cash flow from operations, combined with available debt and equity financing, will
provide sufficient liquidity to continue operations throughout 2008. While industry conditions have improved, the Company continues to experience significant
competitioninits markets. Should the Company’s current sources of liquidity not meet its operating requirements, the Company would be forced to seek outside
sources of capital to meet its operating and capital requirements and/or curtail its capital expenditure program.

Off-Balance Sheet Arrangements

The Company had no off-bal ance sheet arrangements during the second quarter of 2008, that have or are reasonably likely to have a current or future effect on
the Company’sfinancial condition, changesin financia condition, revenues or expenses, results of operations, liquidity, capital expenditures, or capital resources
that are material to investors.

Item 3. Quantitative and Qualitative Disclosures About Market Risk

In the normal course of operations, the Company is exposed to market risks arising from adverse changes in interest rates. Market risk is defined for these
purposes as the potential for change in the fair value of debt instruments resulting from an adverse movement in interest rates. As of June 30, 2008, the Company’s
financial instruments consist of cash, accounts receivable, accounts payable and notes payable. The carrying amounts reported in the consolidated balance sheets
for cash, accounts receivable and accounts payabl e approximate fair market value due to the short maturity of those instruments. The carrying amount of debt
reported in the consolidated bal ance sheets approximate fair value because, in general, the interest on the underlying instruments approximates market rates. The
Company is not aparty to any hedge arrangements, commodity swap agreement or other derivative financial instruments. The Company’s seismic data acquisition
and seismic data processing segments utilize foreign subsidiaries and branches to conduct operations outside of the United States. These
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operations expose the Company to market risks from changes in foreign exchange rates.
Item 4. Controlsand Procedures
Evaluation of Disclosure Controls and Procedures.

Under the supervision and with the participation of the Company’s management, including the Company’s principal executive officer and principal financial
officer, the Company has performed an evaluation of the design, operation and effectiveness of its disclosure controls and procedures (as defined in Rule 13a-15(e) of
the Exchange Act) as of June 30, 2008. Based on that evaluation, the Company’s principal executive officer and principal financial officer concluded that such
disclosure controls and procedures are effective in enabling the Company to record, process, summarize and report information required to be included in its reports
filed or submitted under the Exchange Act within the required time period.

Changesin Internal Control.

There have not been any changesin the Company’sinternal control (as defined in the Exchange Act Rule 13a-15(f) of the Securities Exchange Act) during the
six months ending June 30, 2008, that have materially affected or are reasonably likely to materially affect itsinternal control over financial reporting except for the
changes as noted below.

At the direction of the Board of Directors and the Audit Committee, the Company has invested and continues to invest a significant amount of time and
resources to strengthen its control environment. The Company is committed to instilling strong internal control policies and procedures and ensuring that the “tone
at the top” fully supports accuracy and completenessin all financial reporting. In support of this position, management continues to have open dialogue and
communication with the Audit Committee on matters to improve the design and effectiveness of the Company’sinternal control over financial reporting for both
organizational and process-focused initiatives.

The Company continues to implement measures rel ated to enhancing documentation of policies, controls and procedures. In the second quarter of 2008 the
accounting and reporting functions were enhanced with the addition of a Chief Accounting Officer and increased internal audit staff highly experienced in their
respective areas of expertise.

The Company believes that the measures taken to date and planned for the future will further improve both the effectiveness and efficiency of itsinternal
control over financial reporting. A control system, no matter how well conceived and operated, can provide only reasonable, not absol ute, assurance that the
objectives of the internal control system are met. Because of the inherent limitations of any internal control system, no evaluation of controls can provide absolute
assurance that all control issues, if any, within the Company have been detected.
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PART Il. OTHER INFORMATION

Item 1. Legal Proceedings

Neither the Company nor any of its subsidiariesis aparty to any pending legal proceedings other than certain routine litigation that isincidental to the
Company’s business and that the Company believesis unlikely to materially impact the Company. Moreover, the Company is not aware of any such legal
proceedings that are contemplated by governmental authorities with respect to the Company, any of its subsidiaries, or any of their respective properties.
Item 1A. Risk Factors

None.
Item 2. Unregistered Sales of Equity Securitiesand Use of Proceeds

None.
Item 3. Defaults Upon Senior Securities

None.
Item 4. Submission of Mattersto a Vote of Security Holders

On June 24, 2008, the Company held its 2008 Annual Meeting of Stockholders. Thetotal outstanding voting securities eligible to vote were 12,850,628 shares,
which consisted of 10,325,848 shares of Common Stock, $0.01 par value, and 2,524,780 shares of Common Stock upon the conversion of 252,478 shares of Series B
Senior Convertible Preferred Shares, $10.00 par value, voting together asasingle class. The stockholders were asked to take the following actions:

1. Elect seven directorsto Geokinetics' seven-member Board of Directors, each to hold office for aterm of oneyear; and

2. Approve the appointment of UHY LLP as Geokinetics' independent public accountants.

PROPOSAL 1—-ELECTION OF DIRECTORS

The following incumbent directors stood for re-election:

Name Position Director Since
William R. Ziegler Chairman (non-executive) (since February 2, 1999 and Director) 1997
Richard F. Miles President, Chief Executive Officer and Director 2007
Christopher M. Harte Director 1997
Steven A. Webster Director 1997
Gary M. Pittman Director 2006
Robert L. Cabes, Jr. Director 2006
Christopher D. Strong Director 2007

18




Form 10-Q for the period ended June 30, 2008

Theresults of the vote were as follows:

Name For Against Abstain
William R. Ziegler 8,283,855 1,310,479 2,090
Richard F. Miles 9,478,951 113,919 3,554
Christopher M. Harte 8,410,857 1,182,012 3,555
Steven A. Webster 9,329,127 263,743 3,554
Gary M. Pittman 9,338,419 254,451 3,554
Robert L. Cabes, Jr. 9,380,941 211,929 3,554
Christopher D. Strong 9,479,811 113,059 3,554

PROPOSAL 2 —-APPROVAL OF THE APPOINTMENT OF GEOKINETICS INDEPENDENT PUBLIC ACCOUNTANTS

Subject to stockholder approval, the Board appointed the firm of UHY LLP, independent certified public accountants, to examine Geokinetics consolidated
financial statementsfor the fiscal year ending December 31, 2008.

Theresults of the vote were as follows:

For Against Abstain
9,592,870 0 3,554
Item 5. Other Information
None.
Item 6. Exhibits
Exhibit No. Description
311 Certification of Chief Executive Officer pursuant to Rule 13a-14(a) or Rule 15d-14(a) of the Securities Exchange Act of 1934, as amended, filed herewith.
312 Certification of Chief Financia Officer pursuant to Rule 13a-14(a) or Rule 15d-14(a) of the Securities Exchange Act of 1934, as amended, filed herewith.
321 Certification of Chief Executive Officer pursuant to Rule 13a-14(b) or Rule 15d-14(b) and 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of

the Sarbanes-Oxley Act of 2002 filed herewith.

322 Certification of Chief Financia Officer pursuant to Rule 13a-14(b) or Rule 15d-14(b) and 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of
the Sarbanes-Oxley Act of 2002 filed herewith.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned,

thereunto duly authorized.

Date: August 7, 2008

Date: August 7, 2008

Date: August 7, 2008

GEOKINETICSINC.

/s Richard F. Miles
Richard F. Miles
President and Chief Executive Officer

/sl Scott A. McCurd
Scott A. McCurdy

Vice President and Chief Financial Officer

Is/ Mark A. Hess
Mark A. Hess
Vice President and Chief Accounting Officer
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Exhibit 31.1

CERTIFICATION BY CHIEF FINANCIAL OFFICER
PURSUANT TO RULES 13a-14 AND 15d-14
OF THE SECURITIESEXCHANGE ACT OF 1934
(Section 302 of the Sarbanes-Oxley Act of 2002)

I, Richard F. Miles, certify that:

1

2.

| have reviewed this Quarterly Report on Form 10-Q of Geokinetics Inc.

Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the
statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this

report;

Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the
financial condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report;

The registrant’s other certifying officer(s) and | are responsible for establishing and maintaining disclosure controls and procedures (as defined in
Exchange Act Rules 13a - 15(e) and 15d-15(€)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for
the registrant and have:

a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision,
to ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within
those entities, particularly during the period in which this report is being prepared;

b) Designed such internal control over financial reporting or caused such internal control over financial reporting to be designed under our
supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposesin accordance with Generally Accepted Accounting Principles;

c) Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our conclusions about the
effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on such eval uation; and

d) Disclosed in this report any change in the registrant’sinternal control over financial reporting that occurred during the registrant’s most recent
fiscal quarter (the registrant’s fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to
materially affect, the registrant’sinternal control over financial reporting; and

The registrant’s other certifying officer(s) and | have disclosed, based on our most recent evaluation of internal control over financial reporting, to the
registrant’s auditors and the audit committee of registrant’s board of directors (or persons performing the equivalent functions):

a) all significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably
likely to adversely affect the registrant’s ability to record, process, summarize and report financial information; and

b) any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant’ sinternal control
over financial reporting.

Date: August 7, 2008 /s/ Richard F. Miles
Richard F. Miles
President and Chief Executive Officer
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Exhibit 31.2

CERTIFICATION BY CHIEF FINANCIAL OFFICER
PURSUANT TO RULES 13a-14 AND 15d-14
OF THE SECURITIESEXCHANGE ACT OF 1934
(Section 302 of the Sarbanes-Oxley Act of 2002)

1, Scott A. McCurdy, certify that:

1

2.

| have reviewed this Quarterly Report on Form 10-Q of Geokinetics Inc.

Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the
statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this
report;

Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the
financial condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report;

The registrant’s other certifying officer(s) and | are responsible for establishing and maintaining disclosure controls and procedures (as defined in
Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for
the registrant and have:

a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision,
to ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within
those entities, particularly during the period in which this report is being prepared;

b) Designed such internal control over financial reporting or caused such internal control over financial reporting to be designed under our
supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposesin accordance with Generally Accepted Accounting Principles;

c) Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our conclusions about the
effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on such eval uation; and

d) Disclosed in this report any change in the registrant’sinternal control over financial reporting that occurred during the registrant’s most recent
fiscal quarter (the registrant’s fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to
materially affect, the registrant’sinternal control over financial reporting; and

The registrant’s other certifying officer(s) and | have disclosed, based on our most recent evaluation of internal control over financial reporting, to the
registrant’s auditors and the audit committee of registrant’s board of directors (or persons performing the equivalent functions):

a) all significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably
likely to adversely affect the registrant’s ability to record, process, summarize and report financial information; and

b) any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant’ sinternal control
over financial reporting.

Date: August 7, 2008 /sl Scott A. McCurdy

Scott A. McCurdy
Vice President and Chief Financia Officer
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Exhibit 32.1

CERTIFICATION OF CHIEF EXECUTIVE OFFICER PURSUANT TO 18 U.S.C. § 1350
(Section 906 of Sarbanes-Oxley Act of 2002)

In connection with the Quarterly Report of Geokinetics Inc. (the “Company”) on Form 10-Q for the period ended June 30, 2008, as filed with the Securities
and Exchange Commission on the date hereof (the “Report”), I, Richard F. Miles, President and Chief Executive Officer of the Company, certify, pursuant to 18 U.S.C.
§ 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, that:

@ The Report fully complies with the requirements of section 13(a) or 15(d), as applicable, of the Securities Exchange Act of 1934; and
2 The information contained in the Report fairly presents, in all material respects, the financial condition and results of operations of the Company.

A signed original of thiswritten statement required by Section 906 has been provided to the Company and will be retained by the Company and furnished to
the Securities and Exchange Commission or its staff upon request.

Dated: August 7, 2008 /sl Richard F. Miles
Richard F. Miles
President and Chief Executive Officer
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Exhibit 32.2

CERTIFICATION OF CHIEF FINANCIAL OFFICER PURSUANT TO 18 U.S.C. § 1350
(Section 906 of Sarbanes-Oxley Act of 2002)

In connection with the Quarterly Report of Geokinetics Inc. (the “Company”) on Form 10-Q for the period ended June 30, 2008, as filed with the Securities
and Exchange Commission on the date hereof (the “Report”), I, Scott A. McCurdy, Vice President and Chief Financial Officer of the Company, certify, pursuant to 18
U.S.C. § 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, that:

(0] The Report fully complies with the requirements of section 13(a) or 15(d), as applicable, of the Securities Exchange Act of 1934; and

2 Theinformation contained in the Report fairly presents, in all material respects, the financial condition and results of operations of the Company.

A signed original of thiswritten statement required by Section 906 has been provided to the Company and will be retained by the Company and furnished to
the Securities and Exchange Commission or its staff upon request.

Dated: August 7, 2008 /sl Scott A. McCurdy

Scott A. McCurdy
Vice President and Chief Financial Officer
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